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Headway Red Lake Gold Mines Limited 


Suite 902 - 55 Yonge Street 
Toronto, Canada 


NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 


NOTICE IS HEREBY GIVEN that the Annual Meeting of the Shareholders of HEADWAY 
RED LAKE GOLD MINES LIMITED, (the ‘“Company’”) will be held in the Upper Canada 
Room, King Edward Sheraton Hotel, King Street East, Toronto, Ontario, on 


FRIDAY, JUNE 28th, 1968 
at the hour of 10:00 o’clock in the forenoon (Toronto Time) for the following purposes: 


(a) To receive and consider the balance sheet of the Company as at April 30, 1968, together with the 
statements of deficit, source and application of funds and deferred exploration expenses for the 
year ended April 30, 1968, together with the reports of the directors and the auditors on the said 
balance sheet and statements; 


(b) To elect directors; 
(c) To appoint auditors; 


(d) To transact such other business as may properly come before the meeting or any adjournment 
thereof. 


FURTHER TAKE NOTICE that the directors have by Resolution fixed a time, namely, 11:00 
o’clock in the forenoon, Wednesday, June 26th, 1968, before which time instruments appointing 
proxies to be used at the meeting or any adjournment thereof, must be deposited with the Secretary 


at the Head Office of the Company. 


A copy of the Annual Report including the financial statements of the Company and an 
Information Circular accompany this notice. 


Shareholders who are unable to attend the meeting in person are requested to date and sign 
the enclosed form of proxy and return it in the envelope provided for that purpose. 


DATED at Toronto, Ontario, this 7th day of June, 1968. 
By Order of the Board, 


G. S. HORGAN, 


Secretary-Treasurer. 


Headway Red Lake Gold Mines Limited 


Suite 902 - 55 Yonge Street 
Toronto, Canada 


INFORMATION CIRCULAR 


SOLICITATION OF PROXIES 


This information circular is furnished in connection with the solicitation of proxies by the management 
of HEADWAY RED LAKE GOLD MINES LIMITED (hereinafter sometimes called the “Company”) for 
use at the Annual Meeting of Shareholders of the Company to be held on Friday, June 28th, 1968, at 10:00 
o’clock in the forenoon (Toronto Time) in the Upper Canada Room of the King Edward Sheraton Hotel, 
King Street East, Toronto, Ontario, for the purposes set forth in the foregoing notice of meeting. It is 
expected that the solicitation will be primarily by mail. Proxies may also be solicited personally by regular 
employees of the Company at nominal cost. The cost of solicitation by management will be borne by the 


Company. 


APPOINTMENT AND REVOCATION OF PROXIES 


The persons named in the enclosed form of proxy are directors and/or officers of the Company. A 
SHAREHOLDER DESIRING TO APPOINT SOME OTHER PERSON TO REPRESENT HIM AT THE 
MEETING MAY DO SO either by inserting such person’s name in the blank space provided in the form 
of proxy or by completing another proper form of proxy and, in either case, delivering the completed proxy 
to the Secretary of the Company, within the time limited in the notice convening the meeting. 


A shareholder who has given a proxy may revoke it either (a) by signing a proxy bearing a later date 
and delivering it to the Secretary of the Company within the time limited in the notice convening the meeting, 
or (b) as to any matter on which a vote shall not already have been cast pursuant to the authority conferred 
by such proxy by signing written notice of revocation and depositing it either at the head office of the 
Company or with the Chairman of the meeting. 


EXERCISE OF DISCRETION BY PROXIES 


The persons named in the enclosed form of proxy will vote the shares in respect of which they are 
appointed in accordance with the direction of the shareholders appointing them. IN THE ABSENCE OF 
SUCH DIRECTION, SUCH SHARES WILL BE VOTED FOR THE APPROVAL OF THE ANNUAL 
REPORT AND FINANCIAL STATEMENTS, AND FOR THE ELECTION OF DIRECTORS AND 
THE APPOINTMENT OF AUDITORS AS STATED UNDER THOSE HEADINGS IN THIS 
CIRCULAR. The enclosed form of proxy confers discretionary authority upon the persons named therein 
with respect to amendments or variations to matters identified in the notice of meeting, and with respect to 
other matters which may properly come before the meeting. At the time of printing this circular the 
management of the Company knows of no such amendment, variations or other matters to come before the 
meeting other than the matters referred to in the notice of meeting. 


VOTING OF SHARES 


Only shareholders of record at the time of the said meeting on June 28, 1968, the date of the said 
meeting, will be entitled to vote at the annual Meeting. Each share of the Company is entitled to one vote. 
The Company has only one class of shares. On June 7, 1968, the Company had outstanding 6,786,571 
shares of the par value of $1.00 each. The directors and senior officers of the Company do not know of 
any person or company beneficially owning, directly or indirectly, shares carrying more than 10% of the 
voting rights attached to all outstanding shares of the Company. 


ELECTION OF DIRECTORS 


The following are the names of the five persons for whom it is intended that votes will be cast for 
their election as directors pursuant to the proxy which is hereby solicited: Emmett P. McDonough, Gerald S. 
Horgan, John F. Willis, John A. Bailey and Kervin J. McDonough. 


The term of office for each director is from the date of the meeting at which he is elected until the 
annual meeting next following or until his successor is elected or appointed. All of the nominees are now 
members of the board of directors and have been since the dates indicated. In the event that prior to the 
annual meeting any vacancies occur in the slate of nominees submitted herewith, it is intended that discretionary 
authority shall be granted to vote the proxy for the election of any other person or persons as directors. The 
management is not presently aware that any of such nominees would be unwilling to serve as a director if 
elected. 


Emmett P. McDonough aforesaid is the President, and Gerald S. Horgan is the Vice-President and 
Secretary-Treasurer of the Company. 


The following table and the notes thereto state the names of all the persons proposed to be nominated 
for election as directors, all other positions and offices with the Company now held by them, their principal 
occupations or employments, the year in which they became directors of the Company, and the approximate 
number of shares of the Company beneficially owned, directly or indirectly, by each of them, as of the date 
of this information circular. 


Number of 

Name Director Since Shares Owned 
EMMETT P. McDONOUGH, B.Sc., 
President and Managing Director, 
Headway Red Lake Gold Mines Limited, Toronto 1955 8,000 
GERALD S. HORGAN, Q.C., 
Solicitor and General Partner, 
Sead io. biorgan and, Cassidy, boronto 2.2 ne 1949 20,050 
JOHN F. WILLIS, 
Stockbroker and Director, 
inomsom Kernachan & Go, itd. Toronto 222 1955 8,500 
JOHN A. BAILEY, 
President and Managing Director, 
heae Batley Dimited, Woodbridge,.Ontario:. 2 1963 90,000 
KERVIN J. MCDONOUGH, 
Prospector, 
Headway Red Lake Gold Mines Limited, Toronto 1967 31,000 


Notes: (a) The information as to shares beneficially owned, not being within the knowledge of the Company, 
has been furnished by the respective directors individually; 
(b) Unless otherwise stated above, each of the above named persons has held the principal occupation 


or employment indicated for at least five years. 


REMUNERATION OF MANAGEMENT 


During the period ended April 30, 1968, the aggregate direct remuneration paid by the Company to 
its directors and senior officers was $5,725.00. 


APPOINTMENT OF AUDITORS 


The persons named in the enclosed form of proxy intend to vote the proxy to re-appoint the firm 
of Neff, Goodwin & Co. of Toronto, the present auditors, as the auditors of the Company to hold office until the 
next annual meeting of shareholders, unless contrary instructions are given in the enclosed form of proxy. 


On. behalf of the Board, 


EMMETT P. MCDONOUGH, 


President. 


DATED June 7, 1968. 


Printed in Canada 


Headway Red Lake Gold Mines Limited 


ene ay (eet oi bel A ae 30, 1968 


To THE SHAREHOLDERS: 


Your Directors take pleasure in submitting the twenty-second Annual Report for the period 
ending April 30, 1968. Total Current Assets amounted to $94,815.03 and Current Liabilities to 
$40,815.57. Advances to Columbium Mining Products Limited, in which Headway holds a 38% 
interest now totals $448,816.32. 


Your company staked a twenty claim uranium prospect located in Bridges Township, Kenora 
Mining Division. The start of a scheduled exploration program on this property is awaiting results 
from various surveys being conducted on the adjacent Coulee-Noranda group. 


The tight money situation and adverse market conditions have deterred efforts to finance 
Columbium Mining Products Ltd., in which your company holds a 38% interest, to production. 
However, this situation is improving as recent reports indicate that the demand for Columbium is 
reaching new high levels. 


Properties that have been retained in good standing include a gold prospect of seven patented 
claims in the Townships of Dome and Balmer, Red Lake, Ontario, four patented claims in the Onoman 
River area, Kowkash Mining Division; and sixty-one claims in the Bathurst Area, New Brunswick. 


Diamond drilling on Concession 34, County Tipperary, Ireland, in which Headway holds a 12.5% 
interest, was unsuccessful. 


Your company plans to maintain an active prospecting and exploration policy. 


Respectfully submitted on behalf of the Board. 


E. P. McDONOUGH, 
President. 


ASSETS 


CURRENT ASSETS: 


Cashronsdepositn = see) a See ee 


Accountsireccivablet. 2 me ee ee ee 


Investment in Columbium Mining Products Limited: 
Capitalustocki—--al .COSt a1) aa ee ee 


A AVANCES gp ite eee ee ees oe Oe ee 


Shares in other mining companies — at cost ........... 


Advances to other mining companies................ 


Mining Properties — at cost (note 1) ................ 
Deferredsexplorationsexpenditurcs ar ea ee ee 
Equipment at (COS tetra gare ee ee 


Patent processes — 50% interest — at cost........... 


Headway Red Lake 


(Incorporated unde 


Baleares SiS as 


1968 1967 
$ 5,065.03 $ 864.64 
87,500.00 87,500.00 
2,250.00 5,067.70 
94,815.03 93,432.34 
50,898.06 50,898.06 


448,816.32 420,753.75 


499,714.38 471,651.81 
14,493.94 14,493.94 
15,326.51 15,326.51 
29,820.45 29,820.45 


L272 O16 1,289,854.16 


274,464.21 297,833.05 
2,380.90 2,380.90 
13S S223 12,723.48 


$ 2,191,842.36 $2,197,696.79 


See notes t 


AUDITORS’ REPORT T¢ 


We have examined the above balance sheet of Headway Red Lake Gold Mines 
Limited as at April 30, 1968 and the statements of deficit, deferred exploration 
expenditure and source and application of funds for the year then ended. Our 
examination included a general review of the accounting procedures and such tests of 
accounting records and other supporting evidence as we considered necessary in the 


circumstances. 


TORONTO, Canada, 
June 10, 1968. 


Mid Mines’ Limited 


the laws of Ontario) 


at April 30, 1968 


LIABILITIES 


CURRENT LIABILITIES: 
EXC COUNCSm DAV ADIC Mie BMtaUNer Lae ea re rt eben PAmARe ans Pech. Wee 


CAPITAL STOCK: 
Authorized: 7,500,000 shares of $1.00 each 
issued and fully paid: 6,786,574 shares |..-. 2, ---. 54... 


FAA aR reinitlins Oly SianeSu = a. A. Nee ee ee ee 


Approved on behalf of the Board: 
E. P. McDONOUGH, Director. 


G. S. HORGAN, Director. 


nancial statement. 


‘HE SHAREHOLDERS 


In our opinion, these financial statements present fairly the financial position of 
the Company as at April 30, 1968 and the results of its operations and the source and 
application of its funds for the year then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


NEFF, GOODWIN & CO. 


1968 


$ 40,815.57 


SHAREHOLDERS’ EQUITY 


6,786,571.00 
100,000.00 


6,886,571.00 


4,489,327.80 


2391,243.20 


246,216.41 


25151202679 


$ 2,191,842.36 


1967 


$ 11,600.46 


6,786,571.00 
100,000.00 


6,886,571.00 
4,489,327.80 


Pires PIL RISA) 
211,146.87 


2,186,096.33 


$ 2,197,696.79 


Chartered Accountants. 


Headway Red Lake Gold Mines Limited 


UW efies fo iret) ESiEL pent 


April 30, 1968 


(1) Mining properties: 
Ontario: 


7 patented mining claims in the Townships of Dome and 
Balmer, Redsvake Miming Division: 2 saree 


4 patented mining claims in the Onoman River Area, 
Kow kash: Minine: Divisions.) ap) ree ae 


20 unpatented mining claims in Bridges Township, Kenora 
Mining Division 


New Brunswick: 


Pabineau River Group I— 26 mining claims in_ the 
Bathurst Area of Gloucester County 


Nepisiguit River Group I—16 mining claims in the 
Bathurst Area of Gloucester County 


Nepisiguit River Group If—19 mining claims in the 
Bathurst Area of Gloucester County 


Ireland: 


12% 9% interest in prospecting license covering 3.5 square 
miles in the Silvermines Area of County Tipperary .. 


(2) Contingent liability: 


$ 1,208,559.94 


56,384.22 


800.00 


$ 10,000.00 


400.00 


600.00 


The Company has guaranteed $87,500.00 of an associated company’s bank loan. 


(3) Directors’ and senior officers’ remuneration: 


$ 1,265,744.16 


11,000.00 


385.00 


S27 T2906 


During the year ended April 30, 1968 the Company paid $5,725.00 in direct remuneration to 


directors and senior officers of the Company. 


Headway Red Lake Gold Mines Limited 


BS local gt el eficit 


For the year ended April 30, 1968 


Balance, beginning of the year . 


Add: Administration expense: 


Office rent, salaries and services 


NicetingsrancaeTeportcmn ey foe auc aes eee a 


Legal and audit fees 


Transfer agency fees 


Government fees and taxes... 


Directors’ fees .... 


Engineering fees . 
Prospecting salaries and expenses 


Loss on sale of investments 


Acquisition costs and exploration expenditure on mining claims 


abandoned 


Less: Interest earned ...... 


Balance, end of year |. 


1968 


$211,146.87 


5,698.34 
5203-05 
i230 
1,742.70 
38).22 
325.00 


10,569.61 
3,000.00 
1,141.20 


42,173.83 


56,884.64 
21,815.10 


35,069.54 


$246,216.41 


1967 


$187,585.61 


25,680.84 
1,506.90 
33525.00 
2,088.33 

761.97 
600.00 


34,163.04 
3,000.00 
6,816.25 
P26 Se) 


880.00 


46,128.04 
ZS 00m.S 


23,561.26 


$211,146.87 


Headway Red Lake Gold Mines Limited 


SIS AtCAT of ES pe _Application of ae 


For the year ended Aprii 30, 1968 


SOURCE: 


Interest earned 


Refund of Irish concession deposit 


Sale of investments 


APPLICATION: 


Administration expense 


Explorationsexpenditure:..0.9.)e eel 


Engineering fees 


Prospecting salaries and expenses 
ACGUISItION -COSt-Of mining: ClaimiS: essa en eee ee ee 


Advances to Columbium Mining Products Limited 


Advances to other mining companies 


Loss on sale of investments 


Patent processes 


Equipment 


Decrease in working capital 


Working capital, beginning of the year 


Working capital, end of the year 


1968 


Se21-S15-10 


21515210 


10,569.61 
S21 939 
3,000.00 
1,141.20 

800.00 

28,062.57 


794.75 


49,647.52 


27,832.42 
81,831.88 


$ 53,999.46 


1967 


$ 22,566.78 
797.65 
1,000.00 


24,364.43 


34,163.04 
109,561.39 
3,000.00 
6,816.25 
3,525.00 
50,778.19 
654.63 
1,268.75 
808.50 
2,380.90 


212,956.65 


188,592.22 
270,424.10 


$ 81,831.88 


Headway Red Lake Gold Mines Limited 


Sipe: of SD een Sool onlay Eprndllins 


For the year ended April 30, 1968 


Balance Expenditure Balance 
April 30, During the April 30, 
1967 Year 1968 
RED LAKE CLAIMS: 
Po tammond yrange. gtare bak fe ry Ae ee $ 28,673.69 $ $ 28,673.69 
Patanics;and wales ge tad Vee th chm eel ns BM ZS AT-O1 21 SI7sS7 
Consulting. fees*and expenses’... 6.2.4. ob eee (il L/P 82 (el TRY 
feavelvandit ansportation, 4) ieee) A. kes shee va 3,959 1 See eni!| 
Geophysical SUEVCVaretee: prc urree ee oly arene oct td Gem 2,285.00 2420).00 
SUD DUCS se Cane race taken he Oe aa hes yak cotton a, 22.18.07 221 8:07 
Assaying PN ae Mees ee ee) ae ee Teoh Oh ORE 2,095.48 2,095.48 
Line-cutting es ee a oe ee ek 9 rte ee aR 1,093.28 1,093.28 
eicenses.“feescand taxes a. SMe wee a, ls os 841.92 108.34 950.26 
DUCE VECXDCHSE Wy Ae ao ther Sa RON atc. st nee a eal 745.28 745.28 
Prior years administration expenses ...../............ 8,821.56 8,821.56 
__ 78,825.78 108.34 78,934.12 
REAUME TOWNSHIP CLAIMS: 
GICODRYSICAl“SULVOVn 4 5 na ee Phe ees eee S 4,190.70 4,190.70 
Salaries; andi wages. ah is Memes cepa fest he yc eke whe 2,850.00 2,850.00 
fravel and transportation: viens ck | a klea re oe ele: 2,844.42 2,844.42 
PENTC=CUIUCHI O Wena ete aR acy RNY SRE yal ite ate, oN te Pees O) 2,711.80 
SUD PICS MR Mae peat cre mae Re uaa a ro Bte niyt P Otel ne A AND) Pa! 1572-85 1572.80: 
Conspiting fees; and CXPeENSeS se ee tte an es 837.43 837.43 
licenses wtecesnandataxes ae saree 649.44 649.44 
SUG ve © X DOT SC Ret irr nk ee meget eee te ee 133.62 153.62 
15,810.26 f35, 810326 
KENORA CLAIMS: 
licenses feeswand “taxes. 2 eee are ees ace ee 134.90 134.90 
GASPE OPTION: 
Geophysicalisurvey sc oy take se 1a ke can es ONO 7,170.10 
Salaries ans Wales: 2m .5.oqets Mirador Mer haes nation (ALR eal tine 695.00 695.00 
MravelancstransportaliGnes Arye) ec ee na, Se 651.89 651.89 
@onsultingsiees and CXpenses Ben en a er 540.24 540.24 
SUNGEV TeX DOUSE:. ,.2nu55 yl tee es ee ee a en me 69.19 69.19 
9,126.42 9,126.42 
PABINEAU RIVER GRouP I CLAIMS: 
DIAMONG CLIN Oey in Oe ee ee ee ee 99,320.72 99,320.72 
SalakieStallCs Wales we te. Oe ee ne ee ome ar 26,596.74 26,596.74 
Geophysicalsurveys ae gy. sro en wees rede aes mere ce ace 20,576.37 20,546.57 
Gonsultine fees and "expenSesi.7- 7 ae a O19:97 9.7 19:97 
SUDBIICS iy Mites oe ee Mg ny oe at ae Ae ee 9,911.73 9,911.73 
Pucenses LeeéS and. taxes) 45. eee eg eee Pe cae 2,871.24 210.00 3,081.24 
Travelsand> transportation. eign eee ee 2,774.85 2,774.85 
NSS AY ITN Be ow eae pletede Ere PLT Nien =, 2 eect ne ameter me ee 2,455.42 2,455.42 
eme-cutting Th mets Voce eh ome ee ae fa cate eee ane 1,930.29 1,930.29 
IBDWLGOZIN 8 Sec elite seat ale teed fa ria t5 Le eR LY when! 1,536.00 1,536.00 
Insurance, compensation, ClC.9. = Sa.902, 3c 629.49 141.50 770.99 
Equipmentsrental: (2. ato, Seine a ee ees 400.00 400.00 
Sundry vex Pensep wats cits eg aes 1,324.56 1,324.56 
180,047.38 351250 180,398.88 


Headway Red Lake Gold Mines Limited 


Sielenenl of Deferred Esrdltamtion Cxpenditure (ontined) 


For the year ended April 30, 1968 


Balance Expenditure Balance 
April 30, During the April 30, 
1967 Year 1968 
PABINEAU RIVER Group II CLAIMs: 
GFEODNYSICAINGUIVEY 7 tort eee ares arr er $ $ 1,860.99 $ 1,860.99 
Diamond .drilline 7) es ace eg er ee ee 1,845.67 1,845.67 
Sundirve EX Pense 27)... inee eee a ee ek ee, wee 5.49 5.49 
SL 25 3,71 2AS 
NepIsiGuiIt RIVER GRoupP I CLAIMS: 
GEOphYSsicalSUrVEYS.. 1a. a2) = Ree ee ee ee 1,215.00 1,215.00 
PjNe=CULINS: WRG. ee fe sed eee Reet sie ne eer 1,200.00 1,200.00 
Salaries*and-wWaGes tao. ash iow ee eo 785.00 785.00 
SUppliess: Shy we Reh e-lrr cine is dC ear a I Ce re 578.01 578.01 
lEicensess feesmandmetaxcsias ames oe ee a ee 204.00 35.00 239.00 
Equipmentrental 37 ef ac) oe ethane Cecet eee 200.00 200.00 
‘ravelcandsiransportavion? 6. =e eee 142.26 142.26 
SUNY ROX PEMSE a5. cde ert ene ae gr ie een 60.32 60.32 
4,384.59 39.00 4,419.59 
NEPISIGUIT RIVER Group II CLAIMs: 
JAE -C UCIT G Ae ee Bo esc oe ne ae ee ne 2 SUB) ISO 2,329.80 
SUPDILCS Tho werd ads ses ers eS oer ee oe een en eee 189,33 789.33 
Dalaries “and Waves eis ea fee rer eee or ee eee ee 700.00 700.00 
GreophysiCalisurvey siete vente oe Ore ee eee 577.24 577.24 
ILISSINGSS, WSS UNG! WANES , oo ce oe ee eas eee 288.00 288.00 
Equipmentrental 33 see ee ee eee 225.00 225.00 
Traveleand transportation, oo... ek pee 172.42 172.42 
Sundrys EXPensenye. eos ee. Ae ei eee ee $8.26 58.26 
5,140.05 5,140.05 
IRISH CONCESSION: 
Consulting feestands expenses ase eee 1,826.65 1,826.65 
Diamond ‘diilling Soe 710.41 937.50 1,647.91 
ASSAY ITO) 79528 Sanur fh EE ead ge Ce aa 629.46 629.46 
Travel and transportation.) ery an eee eee 539.99 539.99 
Salaries*and wages ©." «4 aun, 6) teens ca ean ee S38 ey Tie! 
Sundry: EXPENSE ior G8 Se Are ee ee 2ISo1 OMG fee | 
4,499.17 937750 5,436.67 


$297,833.65 $532 79339 $303,113.04 


Less: Expenditures on mining claims abandoned: 


Reaume Township. claims sees. ee $715,810.26 
Graspe Option. 2a). . kee ea ee ee eee 9,126.42 
Pabineau, RiversGroups lle chaimsisese ee eee SAA) 28,648.83 


Total deterred exploration expenciwure ye 9 ne $274,464.21 
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